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Trading in the Middle Ages
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Scene at the Zurzach fair. Detail of a 

wall painting from 1515 in the monastery 

of St. Georg in Stein am Rhein

Bibliothèque de Genève, 

Archives A. & G. Zimmermann

The Schifflände was located directly 

next to the Grendeltor, then as now. 

Zurich was an important transhipment

point for the transport of goods.

NZZ (Source:  PD)



The first shares

09.06.2022 MACD Conference 3

The oldest share in the 

world, issued by the 

Verenigde Oost-Indische

Compagnie 1602

picture alliance/dpa

https://www.handelsblatt.com/technik/das-technologie-update/frage-der-woche/geldanlage-welche-aktie-war-die-erste/8768336.html


The first exchanges
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Old Bourse of Amsterdam - Amsterdamer Börse – Wikipedia

The first Amsterdam stock 

exchange building (1608), 

also called Beurs De Keyser 

after its builder

https://de.wikipedia.org/wiki/Amsterdamer_B%C3%B6rse#/media/Datei:Old_Bourse_of_Amsterdam.jpg


Ring trading
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Keystone

Keystone

Floor trading on the 

Zurich Stock Exchange 

in 1981

https://www.tagesanzeiger.ch/wirtschaft/konjunktur/schweizer-boerse-beugt-sich-der-kritik-der-banken/story/22709924
https://www.nzz.ch/wirtschaft/als-die-haendler-den-ring-verliessen-ld.1081889


Digital transformation
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Working during Lockdown
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MACD Customers
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2022 (Excerpt)



MACD Partners
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2022 (Excerpt)
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Funds 

Digital Assets

Exchange-Traded

Derivatives (ETDs)

Foreign

Exchange (FX)

Structured 

Products

New Asset 
Classes



MACD Market Place
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Exchanges

Brokers

Customers

Clients of our Customers (EAMs)



Best Execution for External Asset Managers
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Trading is Trading
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2022

09.06.2022 MACD Conference 15



About MACD

As specialist for electronic trading, MACD has been successfully developing products and 
services for financial institutions for more than 20 years.

The company is market leader in trading connectivity in Switzerland. More than 60 banks 
and exchanges across Europe trust in the comprehensive range of services in software 
development, project management, consulting, hosting and support.

Around 40 IT engineers, computer scientists and economists are working on innovative 
solutions at locations in England, Germany and Switzerland.

Since 2004 MACD has been a member of the FIX Trading Community, where George 
Macdonald, CEO MACD has been involved in various roles, including director.

www.macd.com

Contact: sales@macd.com
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